I I Premier
Funding Network

PREMIER FUNDING NETWORK
PRESENTS...

Mortgage Journal

New Private Mortgage Insurance Guidelines

Effective for new MI submissions on or after Monday, March 9, 2009, all conventional loans that
require mortgage insurance must meet the guidelines outlines in this matrix.

Highlights (but not all inclusive) of the guidelines are as follows:

e The maximum LTV/TLTV is 90%.
e Fully amortizing transactions only are eligible.

e All borrowers must have a minimum 740 credit score.

e Eligible occupancy types include one (1) unit primary residence only.
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e Condominiums and attached PUDs are not eligible.

Cash-out refinance transactions are not eligible.
The maximum DTI is 38%.

Two (2) months PITI cash reserves are required for transactions with
loan amounts less than or equal to $417,000. Six (6) months PITI cash
reserves are required for transactions with loan amounts greater than
$417,000.
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